




















NORTH AMERICAN FUND

Glossary of Terms
Fiscal Deficit — When a government's total expenditure exceeds the revenue that it generates.

Fixed Income market — Financial market where securities that yield fixed income (bonds, and
treasury bills) are bought and sold.

Fixed Income security — A security that pays a specific interest rate such as a bond or money
market instrument.

Gross Domestic Product — The monetary value of all the finished goods and services produced
within a country's borders in a specific time period.

Headline Inflation — The raw inflation figure as reported through the Consumer Price Index (CPI)
that is released monthly by the Bureau of Labor Statistics. The CPI calculates the cost to purchase a
fixed basket of goods as a way of determining how much inflation is occurring in the broad economy.

Industrial Production — This economic indicator measures the amount of output from the
manufacturing, mining, electric and gas industries.

Inflation — The rate at which the general level of prices for goods and services are rising, and,
subsequently, purchasing power is falling.

Leading Economic Indicators — Economic data, usually of macroeconomic scale, that is used by
investors to interpret current or future investment possibilities and judge the overall health of an

economy.

Mining — The extraction of valuable minerals or other geological materials from the earth from an
ore body, vein or (coal) seam.

Mining sector — Comprises companies involved in mining.

Sovereign Debt — Bonds issued by a national government in a foreign currency.
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